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R E P O R T  O F  T H E  
S U P E R V I S O R Y  B O A R D
During the 2019 financial year, the Supervisory Board was informed regularly by the 
Executive Board both in writing and orally about the state and development of the com-
pany, the Group companies, and their shareholdings. The Supervisory Board discussed 
all substantial issues with the Executive Board. 

The auditing firm KPMG AG Wirtschaftsprüfungsgesellschaft audited the financial 
statements, as well as the report on the state of affairs of the company, and issued 
an unqualified audit opinion. The consolidated financial statements and the report 
on the state of the corporation and the Group were issued in a joint audit by KPMG 
AG Wirtschaftsprüfungsgesellschaft. It issued an unqualified audit opinion. The finan-
cial statements, the consolidated financial statements, the report on the state of the 
company and of the Group, and the auditors’ reports, were submitted and explained 
by the auditors to the Supervisory Board. After having conducted its own review, the  
Supervisory Board had no objections and approved the results of the audit. 

The Supervisory Board also approved the financial statements, the consolidated  
financial statements, and the report on the state of the company and of the Group at 
its meeting on May 12, 2020. The financial statements have thus been approved. The  
Supervisory Board concurs with the Executive Board’s dividend proposal. 

Hamburg, May 12, 2020 

Daniel Weisser
Chairman of the Supervisory Board
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C O N S O L I D AT E D  
F I N A N C I A L  S TAT E M E N T S
2 0 1 9

Consolidated Statement  
of Financial Position

Consolidated Statement  
of Comprehensive Income

Auditor’s Opinion



A. Non-current assets   
I.  Intangible assets  179,694

II.  Tangible assets  3,219,217

III.  Investments accounted for using the equity method 347,303

IV.  Other investments 29,221

V.   Deferred taxes 32,475

VI.  Non-current receivables and other assets 20,765

VII. Derivative financial instruments 6,836

      3,835,511 
B. Current assets  
I.  Inventories 

  1. Inventories, raw material and supplies  2,498

  2. Inventories, goods and finished products  483,764

  3. Advance payments  16

      486,278

II.  Current receivables and other assets 

  1. Trade receivables  708,503

  2. Receivables – affiliated companies  741

  3. Receivables – associated companies  7,878

  4. Receivables owed by related companies  473

  5. Other financial receivables and current assets  125,516

  6. Current assets from other taxes  68,152

  7. Current income tax receivables  367,119

  8. Other current non-financial assets  17,151

      1,295,532

III.  Derivative financial instruments  36,797

IV.  Cash and cash equivalents  374,407

      2,193,014 
C. Assets held for sale from disposal groups  

      1,578,245

Total    7,606,771

Assets (in k€)

Minor differences in the disclosure of individual amounts may occur due to rounding.

C O N S O L I D AT E D  S TAT E M E N T 
O F  F I N A N C I A L  P O S I T I O N 
as at 31 December, 2019
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A. Equity 
I.  Equity attributable to owners of the Company 

  1. Common stock 250,000

  2. Additional paid in capital 2,936

  3. Retained earnings 3,380,728

  4. Reserve for changes in value -628,688

  5. Reserve for revaluation 0

  6. Currency translation adjustments 96,807

      3,101,783 
II. Non-controlling interests 360,597

      3,462,380 
B. Non-current liabilities  
I.  Current liabilities 

  1. Non-current liabilities due to banks 1,066,203

  2. Non-current lease liabilities 422,719

  3. Other non-current financial liabilities 46,452

  4. Other non-current non-financial liabilities 1,150

  5. Non-current tax liabilities 0

      1,536,525

II.  Non-current provisions 180,470

III.  Derivative financial instruments 41,816

IV.  Deferred taxes 218,272

      1,977,083 
C. Current liabilities 

I.  Current liabilities 

  1. Current liabilities due to banks 1,003,955

  2. Trade accounts payable 662,239

  3. Current liabilities due to affiliated companies 13

  4. Current liabilities due to associated companies 2,228

  5. Current liabilities due to related companies 139

  6. Other current lease liabilities 24,312

  7. Other current financial liabilities 47,492

  8. Other current non-financial liabilities 15,484

      1,755,863

II.  Derivative financial instruments  12,518

III.  Current accruals  

  1. Tax accruals 39,864

  2. Other current provisions and accrued liabilities 218,127

      257,991

IV.  Current liabilities from other taxes  129,038

V.  Current liabilities from income taxes  5,526

      2,160,936 
D. Liabilities from disposal groups 
      6,371

Total    7,606,771

Liabilities and Shareholder‘s Equity (in k€)
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1.  Revenues  12,853,942

2.  Own work capitalized 5,444

3.  Other operating income 235,628

4.  Total operating revenues 13,095,014

5.  Cost of sales 
   a. Cost of raw materials and supplies and purchased goods -11,481,791

   b. Cost of purchased services -350,489

6.  Personnel expenses 
   a. Wages and salaries -332,361

   b. Social security and expenses for pension commitments -58,407

7.  Other operating expenses -370,448

8.  Result from trading operations 501,518

9.  Income from investments in subsidiaries 39,078

10. EBITDA 540,597

11. Amortization and depreciation on intangible and tangible 
  fixed assets -254,177

12. EBIT 286,419

13. Income from fixed assets investments in securities and loans 90,507

14. Interest income and similar income 6,452

15. Depreciation of long-term loans  -18,515

16. Interest expenses and similar expenses -220,260

17. Result from changes in value of derivative financial instruments -36,915

18. Financial result -178,731

19. EBT  107,689

20. Income tax 273,651

21. Consolidated net result 381,339

   thereof: 
   net result attributable to equity holders of the parent 344,800

   net result attributable to minority interests 36,540

(in k€)

Minor differences in the disclosure of individual amounts may occur due to rounding.

C O N S O L I D AT E D  S TAT E M E N T 
OF COMPREHENSIVE INCOME 
for the period from January 1 to December 31, 2019
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21. Consolidated net result 381,339 

  Items that may be reclassified subsequently to profit and loss

22. Exchange differences on translating foreign operations 35,985

23. Cash flow hedges -2,510

24. Share of other comprehensive income of associated companies 4,986

25. Income tax  109
   thereof arising from cash flow hedges  -127

   thereof arising from associated companies  236

 38,569

 Items that will not be reclassified subsequently to profit and loss
26. Change of valuation reserve available-for-sale financial assets  175,245

27. Income tax relating to components of defined benefit obligations -13,076

28. Income tax -25
   thereof arising from available-for-sale financial assets   -2,003

   thereof arising from defined benefit obligations            1,978

      162,144 

29. Other comprehensive income for the year 200,714 

30. Total comprehensive income for the year 582,053

  thereof: 
   comprehensive result attributable to equity holders of the parent 529,040

   comprehensive result attributable to minority interests 53,013

(in k€)
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Above we published the incomplete Marquard & Bahls AG’s consolidated financial 
statements as of December 31, 2019. The consolidated financial statements as 
of December 31, 2019, comprise the consolidated statement of financial posi-
tion, consolidated income statement, consolidated statement of comprehensive 
income, consolidated statement of changes in equity, consolidated statement of 
cash flows and the notes.

With regard to the complete consolidated financial statements as of December 31, 
2019, and the group management report for the financial year 2019 the annual  
auditor has issued the following auditor‘s report:

“To Marquard & Bahls Aktiengesellschaft, Hamburg

Opinions
We have audited the consolidated financial statements of Marquard & Bahls Aktien- 
gesellschaft, Hamburg and its subsidiaries (the Group), which comprise the consolidated 
statement of financial position as at December 31, 2019, the consolidated income state-
ment, the consolidated statement of comprehensive income, the consolidated state-
ment of changes in equity and the consolidated statement of cash flows for the financial 
year from January 1 to December 31, 2019, and the notes to the consolidated financial 
statements, including a summary of significant accounting policies. In addition, we have 
audited the combined management report for the single entity and the group (“group 
management report”) of Marquard & Bahls Aktiengesellschaft for the financial year from 
January 1 to December 31, 2019.  

In our opinion, on the basis of the knowledge obtained in the audit,

– the accompanying consolidated financial statements comply, in all material respects, 
with the IFRSs as adopted by the EU, and the additional requirements of German 
commercial law pursuant to Section 315e (1) HGB (Handelsgesetzbuch: German  
Commercial Code) and, in compliance with these requirements, give a true and fair 
view of the assets, liabilities, and financial position of the Group as at December 31, 
2019, and of its financial performance for the financial year from January 1 to Decem-
ber 31, 2019, and 

– the accompanying group management report as a whole provides an appropriate 
view of the Group’s position. In all material respects, this group management report  
is consistent with the consolidated financial statements, complies with German  
legal requirements and appropriately presents the opportunities and risks of future  
development. 

Pursuant to Section 322 (3) sentence 1 HGB, we declare that our audit has not led to any 
reservations relating to the legal compliance of the consolidated financial statements 
and the group management report.

Basis for the Opinions
We conducted our audit of the consolidated financial statements and of the group  
management report in accordance with Section 317 HGB and the German Generally  
Accepted Standards of Financial Statement Audits promulgated by the Institut der 
Wirtschaftsprüfer (Institute of Public Auditors in Germany) (IDW). Our responsibilities  
under those requirements and principles are further described in the ”Auditor’s  
Responsibilities for the Audit of the Consolidated Financial Statements and of the Group 
Management Report” section of our auditor’s report. We are independent of the group 
entities in accordance with the requirements of German commercial and professional 
law, and we have fulfilled our other German professional responsibilities in accordance 

I N D E P E N D E N T  A U D I T O R ’ S  R E P O R T
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with these requirements. We believe that the evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinions on the consolidated financial state-
ments and on the group management report.

Material uncertainty regarding the continuation of the business 
activities of a division’s subsidiaries
We refer to the explanations in the notes to the consolidated financial statements  
under “Other events of particular significance and events after the balance sheet date” 
and in the Group management report under “Opportunities and risks report”, in which 
the legal representatives note that the subsidiaries of the Skytanking division may be  
dependent on additional financial support from shareholders or other sources of  
financing – depending on the restrictions on business operations resulting from the  
Corona pandemic – if agreed financing conditions cannot be met. This gives rise to a 
material uncertainty which may cast significant doubt on whether the Skytanking sub-
sidiaries will be able to continue their business activities, and constitutes a risk to the 
continued existence of these subsidiaries as defined in § 322 (2) sentence 3 of the  
HGB/German Commercial Code. Our audit opinions have not been modified with  
respect to this matter.

Other Information
Management is responsible for the other information. The other information comprises 
the annual report, with the exception of the audited consolidated statement of financial 
position and the consolidated statement of comprehensive income and our auditor’s 
report.

Our opinions on the consolidated financial statements and on the group management 
report do not cover the other information, and consequently we do not express an  
opinion or any other form of assurance conclusion thereon. 

In connection with our audit, our responsibility is to read the other information and, in 
so doing, to consider whether the other information

– is materially inconsistent with the consolidated financial statements, with the group 
management report or our knowledge obtained in the audit, or 

– otherwise appears to be materially misstated. 

Responsibilities of Management and the Supervisory Board  
for the Consolidated Financial Statements and the Group  
Management Report
Management is responsible for the preparation of the consolidated financial statements 
that comply, in all material respects, with IFRSs as adopted by the EU and the additional 
requirements of German commercial law pursuant to Section 315e (1) HGB and that the 
consolidated financial statements, in compliance with these requirements, give a true 
and fair view of the assets, liabilities, financial position, and financial performance of the 
Group. In addition, management is responsible for such internal control as they, in accor-
dance with German Legally Required Accounting Principles, have determined necessary 
to enable the preparation of consolidated financial statements that are free from material  
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for  
assessing the Group’s ability to continue as a going concern. They also have the respon-
sibility for disclosing, as applicable, matters related to going concern. In addition, they 
are responsible for financial reporting based on the going concern basis of accounting 
unless there is an intention to liquidate the Group or to cease operations, or there is no 
realistic alternative but to do so.
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Furthermore, management is responsible for the preparation of the group management 
report that, as a whole, provides an appropriate view of the Group’s position and is, in 
all material respects, consistent with the consolidated financial statements, complies 
with German legal requirements, and appropriately presents the opportunities and risks 
of future development. In addition, management is responsible for such arrangements 
and measures (systems) as they have considered necessary to enable the preparation 
of a group management report that is in accordance with the applicable German legal  
requirements, and to be able to provide sufficient appropriate evidence for the asser-
tions in the group management report.

The supervisory board is responsible for overseeing the Group’s financial reporting  
process for the preparation of the consolidated financial statements and of the group 
management report.

Auditor’s Responsibil ities for the Audit of the Consolidated  
Financial Statements and of the Group Management Report
Our objectives are to obtain reasonable assurance about whether the consolidated  
financial statements as a whole are free from material misstatement, whether due to 
fraud or error, and whether the group management report as a whole provides an  
appropriate view of the Group’s position and, in all material respects, is consistent with 
the consolidated financial statements and the knowledge obtained in the audit, com-
plies with the German legal requirements and appropriately presents the opportunities 
and risks of future development, as well as to issue an auditor’s report that includes 
our opinions on the consolidated financial statements and on the group management 
report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with Section 317 HGB and in compliance with the German 
generally accepted standards for the audit of financial statements promulgated by the 
Institut der Wirtschaftsprüfer (IDW) will always detect a material misstatement. Misstate-
ments can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of these consolidated financial statements and this group  
management report.

We exercise professional judgement and maintain professional scepticism throughout 
the audit. We also:

– identify and assess the risks of material misstatement of the consolidated financial 
statements and of the group management report, whether due to fraud or error,  
design and perform audit procedures responsive to those risks, and obtain audit  
evidence that is sufficient and appropriate to provide a basis for our opinions. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls.

– obtain an understanding of internal control relevant to the audit of the consolidated 
financial statements and of arrangements and measures (systems) relevant to the 
audit of the group management report in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of these systems.

– evaluate the appropriateness of accounting policies used by management and the 
reasonableness of estimates made by management and related disclosures.
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– conclude on the appropriateness of management’s use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncer-
tainty exists related to events or conditions that may cast significant doubt on the 
Group’s ability to continue as a going concern. If we conclude that a material uncer-
tainty exists, we are required to draw attention in the auditor’s report to the related 
disclosures in the consolidated financial statements and in the group management 
report or, if such disclosures are inadequate, to modify our respective opinions. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Group to cease to be 
able to continue as a going concern.

– evaluate the overall presentation, structure and content of the consolidated financial 
statements, including the disclosures, and whether the consolidated financial state-
ments present the underlying transactions and events in a manner that the consol-
idated financial statements give a true and fair view of the assets, liabilities, financial 
position and financial performance of the Group in compliance with IFRSs as adopted 
by the EU and the additional requirements of German commercial law pursuant to 
Section 315e (1) HGB.

– obtain sufficient appropriate audit evidence regarding the financial information of  
the entities or business activities within the Group to express opinions on the consol-
idated financial statements and on the group management report. We are respon-
sible for the direction, supervision and performance of the group audit. We remain 
solely responsible for our opinions.

– evaluate the consistency of the group management report with the consolidated  
financial statements, its conformity with (German) law, and the view of the Group’s 
position it provides.

– perform audit procedures on the prospective information presented by management  
in the group management report. On the basis of sufficient appropriate audit  
evidence we evaluate, in particular, the significant assumptions used by management 
as a basis for the prospective information, and evaluate the proper derivation of the 
prospective information from these assumptions. We do not express a separate  
opinion on the prospective information and on the assumptions used as a basis. 
There is a substantial unavoidable risk that future events will differ materially from 
the prospective information.

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.

Hamburg, March 29, 2020

KPMG AG
Wirtschaftsprüfungsgesellschaft

(Original German version signed by:)

(signature) Heckert  (signature) Bartholl
Wirtschaftsprüfer   Wirtschaftsprüfer
(German Public Auditor)  (German Public Auditor)”
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Trading
B.W.O.C. Limited
Weston-super-Mare, United Kingdom
Mabanaft Deutschland  
GmbH & Co. KG
Hamburg, Germany
Mabanaft Energy Trading Inc.
Houston, USA
Mabanaft Natural Gas Products Ltd.
London, United Kingdom
Mabanaft Hungary Kft.
Budapest, Hungary
Mabanaft Limited
London, United Kingdom
Mabanaft Pte. Ltd.
Singapore

Retai l
Petronord GmbH & Co. KG
Hamburg, Germany
AUSTROLUB GmbH & Co. KG
Vienna, Austria 
Benol Energieservice GmbH
Frankfurt/Main, Germany
Böttcher Energie GmbH & Co. KG
Regensburg, Germany
Deglmann Energie GmbH & Co. KG
Weiden/Oberpfalz, Germany
EAG Energie Abrechnungs- und 
Service GmbH
Hiddenhausen, Germany
Fundins Olja AB
Tranås, Sweden
Greiner GmbH
Wabern, Germany
Hartmann Energie GmbH
Oberleichtersbach, Germany
Hempelmann Wittemöller GmbH
Hiddenhausen, Germany
JB German Oil GmbH & Co. KG
Wittenburg, Germany
John Schmierstoff Service GmbH
Altlandsberg, Germany
Junction 29 Truckstop Limited
Chesterfield, United Kingdom
Kaiser Söhne Mineralöle  
GmbH & Co. KG
Arnsberg, Germany
Keck Energieservice GmbH & Co. KG
Brakel, Germany
Keck Schmierstoffservice  
GmbH & Co. KG
Brakel, Germany
Kiessling Energie GmbH & Co. KG
Lauterhofen, Germany
Klindworth-Kronol Energie GmbH
Hamburg, Germany
Lipps Energie GmbH
Hagen, Germany

Logistica de Quimicos del Sur S.A.C.
Lima, Peru
Oiltanking Açu Serviços Ltda.
Rio de Janeiro, Brazil
Oiltanking Andina Services S.A.C.
Lima, Peru
Oiltanking Colombia S.A.
Bogota, Colombia
Oiltanking Colombia Servicios S.A.
Bogota, Colombia
Oiltanking Ebytem S.A.
Buenos Aires, Argentina
Oiltanking Galveston County, LLC
City of Wilmington, USA
Oiltanking Joliet LLC
Joliet, USA
Oiltanking Logistica Brasil Ltda.
Rio de Janeiro, Brazil
Oiltanking Mexico S. de R.L. de C.V.
Mexico City, Mexico
Oiltanking Peru S.A.C.
Lima, Peru
Oiltanking Terminais Ltda.
Rio de Janeiro, Brazil
Oiltanking Texas City L. P.
Texas City, USA
Terminales del Peru
Lima, Peru

APAC
Daya Bay Public Pipe Rack Co. Ltd.
Huizhou, China
Huizhou Daya Bay Oiltanking
Petrochemical Public Jetty Co. Ltd.
Huizhou, China
IOT Infrastructure & Energy  
Services Ltd.
Mumbai, India
Oiltanking Daya Bay Co. Ltd.
Huizhou, China
Oiltanking Helios Singapore Pte. Ltd.
Singapore
Oiltanking (Nanjing) Co. Ltd.
Nanjing, China
Oiltanking Singapore  
Chemical Storage Pte. Ltd.
Singapore
Oiltanking Singapore Ltd.
Singapore
PT Oiltanking Karimun
Jakarta, Indonesia
PT Oiltanking Nusantara Persada
Jakarta, Indonesia
Zuari Indian Oiltanking Limited
Goa, India

Tank Storage Logist ics
EMEA
Oiltanking Amsterdam B. V.
Amsterdam, Netherlands
Oiltanking Antwerp Gas  
Terminal N.V.
Antwerp, Belgium
Oiltanking Bulgaria A.D.
Varna, Bulgaria
Oiltanking Copenhagen A/S
Copenhagen, Denmark
Oiltanking Deutschland  
GmbH & Co. KG
Hamburg, Germany
Oiltanking Finance B. V.
Amsterdam, Netherlands
Oiltanking Finland Oy
Kotka, Finland
Oiltanking Ghana Services Limited
Accra, Ghana
Oiltanking Ghent N. V.
Ghent, Belgium
Oiltanking Grindrod Calulo  
Proprietary Limited
Cape Town, South Africa
Oiltanking Hungary Kft.
Budapest, Hungary
Oiltanking Malta Ltd.
Birzebbugia, Malta
Oiltanking Matola S.A.
Matola, Mozambique
Oiltanking MOGS Saldanha (RF)  
Proprietary Limited
Cape Town, South Africa
Oiltanking Stolthaven Antwerp N. V.
Antwerp, Belgium
Oiltanking Tanklager Waltershof 
GmbH & Co. KG
Hamburg, Germany
Oiltanking Terminals & Co. LLC
Sohar, Oman
Oiltanking Terneuzen B. V.
Terneuzen, Netherlands
Star Energy Resources Ltd.
Dubai, United Arab Emirates
TransTank GmbH
Gelsenkirchen, Germany
Weser Tanking GmbH & Co. KG
Bremen, Germany

Americas
Açu Petroleo S. A.
Rio de Janeiro, Brazil
Colon Oil and Services S. A.
Panama City, Panama
Consorcio Terminales 
Lima, Peru

Mabanaft GmbH & Co. KG
Hamburg, Germany

Marquard & Bahls AG
Hamburg, Germany

Oiltanking GmbH
Hamburg, Germany
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Status December 31, 2019

LSA Lubes Services GmbH & Co. KG
Vienna, Austria
LTH Tank- und Haustechnik GmbH
Purkersdorf, Austria
Mabanol GmbH & Co. KG
Hamburg, Germany
Mabanol Bitumen GmbH & Co. KG
Hamburg, Germany
Mabanol  
Schmierstoffservice GmbH & Co. KG
Bremen, Germany
Manfred Mayer MMM Mineralöl  
Vertriebsgesellschaft m.b.H.
Neudörfl, Austria
Mühlenbruch Stinnes TOTAL GmbH
Bremen, Germany
NordBit GmbH & Co. KG
Hamburg, Germany
Oiltech Lubes Service  
GmbH & Co. KG
Erkrath-Unterfeldhaus, Germany
Petrocargo Mineralöl-Logistik GmbH
Hiddenhausen, Germany
PS Olje AB
Halmstad, Sweden
Schmidt Energiehandel GmbH
Ascheberg-Herbern, Germany
Staack Pooltankstellen  
GmbH & Co. KG
Hamburg, Germany
Stockholms Diesel & Oljehandel AB
Bromma/Stockholm, Sweden
Swelube AB
Angered, Sweden
Thomas Silvey Ltd.
Bristol, United Kingdom
Uhlenbruck Energie GmbH & Co. KG
Mühlheim an der Ruhr, Germany
ZIEGLMEIER Energie GmbH
Schrobenhausen, Germany
OIL! Tankstellen GmbH
Hamburg, Germany
OIL! tank & go ApS
Vejle, Denmark
OIL! Tankstellen AG
Rüti, Switzerland
OIL Tankstellen GmbH
Vienna, Austria
BAT Auerswalde Nord  
GmbH & Co. KG
Heidenau, Germany

Others
BOMIN Bunker Oil Corp.
Houston, USA
GCA Holdings LLC. 
Texas City, USA

Hydrant Refuelling System NV
Zaventem, Belgium
IndianOil Skytanking Limited
Bangalore, India
IndianOil Skytanking Delhi Limited
Delhi, India
Luxfuel S. A.
Luxembourg
Skytanking Austria GmbH
Vienna, Austria
Skytanking Calulo (Pty) Ltd.
Bryanston, South Africa
Skytanking Frankfurt GmbH
Frankfurt, Germany
Skytanking GmbH
Zurich, Switzerland
Skytanking GmbH & Co. KG
Hamburg, Germany
Skytanking Germany GmbH & Co. KG
Hamburg, Germany
Skytanking Limited
Birzebbugia, Malta
Skytanking Munich GmbH & Co. KG
Hamburg, Germany
Skytanking North America, Inc. 
Houston, USA
Skytanking N.V.
Zaventem, Belgium
Skytanking Ovenon  
Havacilik Hizmetleri A.S.
Istanbul, Turkey
Skytanking S. R. L.
Fiumicino, Italy
Skytanking SLU
Madrid, Spain
Skytanking Stuttgart GmbH & Co. KG
Hamburg, Germany
S & JD Robertson North Air Ltd.
Aberdeen, United Kingdom

Skytanking Holding GmbH
Hamburg, Germany

GMA  
Gesellschaft für  
Mineralöl-Analytik und 
Qualitätsmanagement
mbH + Co. KG
Frankfurt/Main, Germany

Holding
   Marquard & Bah ls

81



A D D R E S S E S

Marquard & Bahls AG

Koreastraße 7   20457 Hamburg   Germany
Phone + 49 40 370 04-0   Fax + 49 40 370 04-7242   www.marquard-bahls.com

Oiltanking GmbH  

Koreastraße 7   20457 Hamburg   Germany
Phone + 49 40 370 04-0   Fax + 49 40 370 04-7499   www.oiltanking.com

Mabanaft GmbH & Co. KG 

Koreastraße 7   20457 Hamburg   Germany
Phone + 49 40 370 04-0   Fax + 49 40 370 04-7352   www.mabanaft.com

Skytanking Holding GmbH

Koreastraße 7   20457 Hamburg   Germany
Phone + 49 40 370 04-7454   Fax + 49 40 370 04-7379   www.skytanking.com

GMA  –  Gesellschaft für Mineralöl-Analytik und 
Qualitätsmanagement mbH + Co.  KG 

Koreastraße 7   20457 Hamburg   Germany
Phone + 49 40 370 04-7159   Fax + 49 40 370 04-7299   www.gma-analytik.de
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